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ONE YEAR PROGRAMME TAUGHT IN ENGLISH

MSc
in Finance 

PERSONAL ADVICE 
AND SUPPORT FROM A TO Z:

montpellier-bs.com
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Founded in 1897, Montpellier Business School, is one of the 
oldest business schools in France. During our long history of 
educating international business leaders, we have always 
remained at the forefront of the management field and have 
the experience to guide our students through all sorts of 
economic climates. 

Understanding today’s highly competitive business world and 
its demanding environment, we have elaborated top-notch 
and tailored programmes to train our future managers to 
master all aspects of managerial responsibility to face their 
professional challenges with confidence once they step out 
from our gate. 

The MSc in Finance offers both substantial theoretical 
knowledge and comprehensive practical applications. The 
programme embodies both courses in corporate finance, 
in financial markets and international banking. It also suits 
students who seek to acquire international professional 
certificates (CFA, FRM). 

In a frame definitely international and orientated to the 
professional world, the MSc in Finance will prepare you to act 
dynamically and creatively whether as a member or a leader of 
a team. You will acquire the necessary competencies to start 
a career in finance after an internship of at least four months. 
In addition, through the master thesis, you will also have the 
opportunity to tailor your curriculum according to your career 
objectives.

In an overcrowded job market, the MSc is a way to stand out 
from the crowd. 

INTERNATIONAL
ACCREDITATIONS

AACSB 
Montpellier Business School is both a member 
of and accredited by the prestigious Association 
to Advance Collegiate Schools of Business, the 
oldest accrediting institution of its kind. Less 
than five percent of management schools in the 
world have this accreditation.

AMBA
Montpellier Business School’s Executive MBA 
programme was awarded this accreditation, 
recognition as one of the best and finest MBA 
programmes in the world, by the Association 
of Master of Business Administration. Only 204 
MBA programmes in 70 countries around the 
world have obtained such accreditation.

EFMD-EPAS 
The Grande Ecole Master’s programme 
received accreditation from the 
European Foundation for Management 
Development’s EFMD-EPAS accreditation 
programme, which evaluates business 
and management programmes with an 
international perspective.

ASSOCIATION OF GRANDES ECOLES
Our MSc programmes are accredited by the 
Conférence des Grandes Écoles (CGE). The CGE 
accredits its members’ educational programmes 
(post-master Master’s, MSc) and uses its quality 
label as a guarantee that these programmes meet 
the expectations of the labour market.

RANKING 6th
 FRENCH 
 BUSINESS SCHOOL 
 MASTER PROGRAMME
  [CHALLENGES 2013-2014] 

32th
 MASTER 
 IN MANAGEMENT 
 + 4 PLACES IN 2014 
  [PALMARÈS 2014]

63th
 EUROPEAN 
 BUSINESS SCHOOL
 

1st
 FRENCH BACHELOR  
  [LE MOCI 2013-2014] 

2nd
 FRENCH BACHELOR  
  [LE PARISIEN 2013-2014] 



 

CAREERS 
MANAGEMENT CENTER
Students have access to the Careers Management Center 
and its trained career counselors, who work with students 
one-on-one along every step of their career trajectory from 
initial self-assessment through the job search and beyond.

The career Management Center also connect students 
to the MBS Alumni Association, which consists of 11000 
graduates and who hold positions in International Business 
Development, Strategic Marketing, Sales, Purchasing & 
logistic, Accounting & Management Control, Consulting 
and Financial Analysis,Human Resources Management, 
Corporate Relations and Communication... in over 70 
countries around the world.

PORTFOLIO 
MANAGEMENT 
PROJECT
The financial world teaches us a cruel experience: 
misinterpreting or ignoring risk leads to a certainty of 
future trouble sooner or later. On the other hand, we 
all look at risk in a very subjective way.

That is why the MSc in Finance operates the Portfolio 
Management Project, a special simulation that 
requires its students to reflect, operate and behave as 
asset managers.

MSC in Finance  

THE PROGRAMME
Our main aim is provide in- depth advanced knowledge and 
understanding of the main theoretical and applied concepts in 
finance by rigorous and advanced intellectual training.

Students will be able to function flexibly and creatively as a 
team member or a group leader in today’s dynamic financial 
world. Additionally the program will provide many of the 
fundamentals of the internationally recognised professional 
qualification CFA (Chartered Financial Analyst).

MSc in Finance courses take place from October to May. From 
June to December students are requiered to have a professional 
experience for at least 4 months.

90 ECTS credits, over 450 course hours

MASTER THESIS 
Students must write a master thesis in order to graduate from 
this program. It represents an important component of the 
MSc learning experience. The objective is to deepen a subject 
on finance and to open doors for your networking.

A TEAM OF HIGHLY QUALIFIED 
ACADEMICS AND PROFESSIONALS

DR. MOEZ BENNOURI, Ex turba vero imae sortis et 
paupertinae in tabernis aliqui pernoctant vinariis, non 
nulli velariis umbraculorum theatralium latent, quae 
Campanam imitatus lasciviam Catulus in aedilitate 
sua suspendit omnium primus; aut pugnaciter aleis 
certant turpi sono fragosis naribus introrsum reducto 
spiritu concrepantes; aut quod est studiorum omnium 
maximum ab ortu lucis ad vesperam sole fatiscunt vel 
pluviis, per minutias aurigarum equorumque praecipua 
vel delicta scrutantes.  Ego vero sic intellego, Patres 
conscripti, nos hoc tempore in provinciis decernendis 
perpetuae pacis habere oportere rationem. 



PRO GRAM

MASTER 
                       OF

SCIENCE

finance

DR. GUILLAUME ANDRIEU, Associate Professor 
in Finance, joined Montpellier Business School 
in January 2009. He holds a PhD in Business 
Administration from Toulouse University in the 
area of Corporate Finance. Prior to his associate 
professorship at Montpellier Business School, he 
has been teaching assistant at Toulouse University 
from 2003 to 2008. His major topics of research 
are venture capital and entrepreneurship, 
game theory, contract theory. He presented 
results of his doctoral research at top tier 
international conferences such as the Midwest 
Finance Association, the Financial Management 
Association, and the European Financial 
Management Association Annual Conference.
His research is published in Journal of Corporate 
Finance, Journal of Economic Surveys, etc. 

DR. BEYSÜL AYTAC,  Assistant Professor in Finance, joined 
Montpellier Business School in September 2011. She holds 
a PhD in Finance (2010: IAE of Aix-en-Provence Graduate 
School of Management, University of Aix-Marseille 
3, France). During her PhD, she was visiting scholar at 
the University of Melbourne, Australia. Major topics of 
research are the herding behavior and informational 
efficiency on emerging stock markets. Minor topics of 
research are private benefits and pyramidal structures. 
She has presented her work in French and international 
conferences such as AFFI (French Finance Association), 
IFC (International Finance Conference) or EMFE (Emerging 
Markets: Finance and Economics Conference). Recently, 
her paper is accepted to Revue des Sciences de Gestion, a 
French peer reviewed journal. During her PhD, she taught 
Corporate Finance, General Accounting, Introduction to 
Management and to Firms in undergraduate levels.

PROJECTS
 ENTREPRENEURIAL PROJECT : 

The students will have to build a t eam of 6 with a mix from several MSc. Each 
team will have to start a company from scratch. Their final objective is to produce 
a business plan summarising the potential of the project. 

LANGUAGES
 BUSINESS FRENCH (OR ENGLISH) 

PRO GRAM

MASTER 
                       OF

SCIENCE

finance
PRO GRAM

MASTER 
                       OF

SCIENCE

financefinance
SEMESTER 1 

 BEHAVIOURAL FOCUS
Developing personal strategy, relational strategy 
and behavioural postures, but also analysis of 
professional context and operational practices for an 
implementation of an influence relationship in the 
professional environment.

 INTRODUCTION FINANCE 

This course provides a general consideration of finance 
and investments. It describes the fundamentals tools 
and techniques of finance and how they are employed 
for the valuation of complex mechanisms.

 ADVANCE STRATEGIC FINANCE

Developing methodologies and insight in order 
to understand the key problematic related to the 
definition and implementation of a financial strategy by 
listed and unlisted companies. Learning how to value 
businesses and projects through various methods.

 FOUNDATIONS OF RISK

This course is designed to understand and apply the main 
existing risk management techniques. Beginning with a 
review of the risks a corporation may face and the way 
these risks are assessed and measured, the course then 
moves on to investigate different ways and contracts that 
can be used to change control the firm’s risk. 

 APT / PORTFOLIO MANAGEMENT

The course first focuses on the technical challenges 
involved in portfolio optimisation with specific 
emphasis on the need for enhanced estimates of risk 
and expected returns. After the presentation of the 
state-of- the-art techniques for optimal management, 
several key extensions of portfolio selection methods, 
which are particularly suitable in the context risk 
management, will be introduced.

 MICROFINANCE

The course provides students with a multidisciplinary 
approach to the challenges and opportunities facing 
the microfinance sector today.

SEMESTER 3 

 FINANCE IN PRACTICE  
The internship or employment provides 
an essential opportunity to implement the 
theoretical and practical learning of the first 
two semesters in a professional environment. 
Students are free to carry out their internship 
in France or abroad.

 FINANCE RESEARCH DISSERTATION  
Students will be assigned a research tutor and 
asked to choose an agreed research topic which 
they will develop throughout the semester and 
defend before the academic jury. It is a way to 
get deeper in one area of Finance and to open 
up a professional network.

  SEMESTERS 1&2

SEMESTER 2 

 STRATEGIC FINANCE, FINANCE SIMULATION
The objective of this course is to enable you to acquire 
an effective understanding of the way financial markets 
work in practice.

 TOPICS ON VALUATION 

The mergers and acquisitions market and notably 
the LBO market has developed considerably in the 
las few years, leading to litigations arising from the 
implementation of financial clauses sometimes difficult 
to understand, this course make it clearer.

 CREDIT RISK

You will learn how a (equity) derivatives trading desk 
operates in practice, how models are used and how 
model deficiencies are hedged out. Moreover, commonly 
used market instruments are introduced and explained.

 FINANCIAL MODELLING

Enhance and consolidate your Excel and VBA skills as 
they apply to financial modelling, including the ability 
to build models appropriate to a number of situations 
which are transparent, error-free, flexible and robust. 
And to use a large set of the tools, that are often 
required when building models in a wide variety of 
financial modelling contexts.

 INTERNATIONAL MANAGEMENT 

Developed alongside international organisations, this 
course ensures you have the knowledge you need on 
the international scope and can apply it within today’s 
business operations.

 ALTERNATIVE INVESTMENT  
          & ETHICS IN FINANCE

The course is designed to provide finance professionals 
with an extensive foundation of knowledge in 
traditional and alternative investment vehicles 
including hedge funds, venture capital, commodities, 
managed futures, real estate, and private equity.



HOW TO APPLY ?
Download the application form 
from our website: http://www.montpellier-bs.com/
and send the application filled with the requested 
documents to: apply2msc@montpellier-bs.com 
Selected applicants are scheduled for admission interviews 
(videoconference).

Contacts / Questions:
Seng Bisiou +33 4 67 10 25 50 
apply2mcs@montpellier-bs.com

LIVING COST IN MONTPELLIER ?
- 30 TO 40% LESS THAN PARIS

    Accomodation :      between 250 € to 500€ / month

    Living expenses :   between 250 € to 400 € / month

    Public transport :  200 € / year

TUITION FEES
11 500 €

CAREER OPPORTUNITIES 
• INVESTMENT BANKING CAREERS,
   INCLUDING MERGERS AND ACQUISITIONS 
• VENTURE CAPITAL 
• SECURITIES ANALYST AND SALES 
• CAPITAL MARKETS TRADING 
• STRUCTURED PRODUCTS 
• RISK MANAGEMENT 
   AND CORPORATE  RESTRUCTURING.

It could also be fund 
• MANAGEMENT INTERNATIONAL
• CORPORATE TREASURY • PROJECT FINANCING

ELIGIBILITY REQUIREMENTS
 BACHELOR DEGREE 

       (or, in some cases: a 3 year degree plus substantial 
       professional experience)
       IT and Engineer are welcome

 FLUENT ENGLISH 
       a certificate of TOEFL 75/120 or IELTS 5,5/9 is highly  
       recommended and personal interview evaluation

 GOOD MATHEMATICAL SKILLS 
       and relevant professionnal goals

FRENCH COURSES : 
Students do not need to speak French to enroll in the program 
as all core courses are offered in English. However, some 
knowledge of French can be useful to enjoy the full Montpellier 
Business School experience, become professionally bi cultural 
and optimise with French Students and Alumni.

AN EXCELLENT
EMPLOYABILITY RATE 
FOR OUR GRADUATES
The recognised quality of the degrees awarded by the 
Montpellier Business School is a strong asset for a first job. A 
total of 76.8% of students from our programsare hired BEFORE 
they even graduate (average over the period 2006-2011).

DR. MOHAMED DERRABI, Academic Vice-president of the University 
Mundiapolis. Dr Mohamed DERRABI occupied the same position at the 
International University of Rabat. In 1999, he joined the Al Akhawayn 
university as professor attending different position : Coordinator of the 
programs CASH FLOW(MBA,MASTERS OF BUSINESS ADMINISTRATION), 
Vice - Dean and Director of the incubator and in 2003 he is appointed Dean 
of “School of business administration”, he had obtained for Al Akhawayn 
the accreditation EPAS. Dr Mohamed Derrabi is a professor of finance. He 
taught and teaches in several Universities and school business in particular: 
catholic University of Leuven (Belgium), Al Akhawayn University ( Morocco), 
University of Sherbrooke ( Canada), International University of Rabat 
(Morocco), ESC Rennes business School. His courses include in particular the 
emergent financial markets, the microstructure of markets and System of 
determination of the prices in stock markets. Dr Mohamed Derrabi hold a 
Bachelor in economy, a Master of sciences in management option financial 
management and a PhD in finance of the Catholic University from Leuven 
to Belgium in 1998/1999. He is also a prize-winner of the research program 
Fulbright at the University of Purdue (USA).

DR. DAVID ROUBAUD, is a graduate from HEC School of Management and 
Sciences Po in Paris. Before completing a PhD in Economics & Finance (2011), he 
worked as a Consultant in Strategy in Russia and prior to that was an Associate 
within the Mergers & Acquisitions department at Merrill Lynch in New York and 
London. Previously, he worked as an analyst at Rothschild Bank in Paris. He has 
been an Assistant Professor at Montpellier Business School since April 2011. 
In September 2013 he was appointed Dean of the Faculty and joined the 
executive team of the business school. His topics of Research include decision 
theory under uncertainty, the representation of ambiguity in economic and 
financial models and the axiomatization of stochastic processes. The key field of 
application of his research is the real option theory in corporate finance. Several 
papers are under review after being presented at international conferences, 
such as the the World Risk and Insurance Economics Congress, the Real Options 
Group Conference, the European Economic Association conference or the French 
Finance Association (AFFI).
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At MONTPELLIER BUSINESS SCHOOL, we have prepared 
a safe and welcoming environnement for all newly arrived 
students. 

MONTPELLIER BUSINESS SCHOOL is an 18.5 acre campus, 
where you can profit from the large and confortable space in 
the student hall, the computer rooms, study rooms, library, 
cafeteria and the wooded domain. 

MONTPELLIER, the capital of the Languedoc-Rousillon region, 
is ideally located in the south of France on the Mediterranean 
Coast, between sea and mountains. 

PERSONAL ADVICE 
AND SUPPORT FROM A TO Z:

CORPORATE CLUB PARTNERS

A SPRINGBOARD
DURING YOUR STUDIES 
AND AFTER GRADUATION

A PLATEFORM FOR THE BENEFIT  
OF ITS MEMBERS:

 PARTICIPATE IN PROFESSIONAL EVENTS 
and meet emblematic figures in the economic scene;

 KEEP INFORMED IN REAL TIME about employment 
and market trends;

 INCREASE CONTACTS AND BUILD NETWORKS 
for new career or market opportunities through the 
“afterwork” events organised by the regional branches;

 SHARE PROFESSIONAL EXPERIENCES and improve 
and optimise strategic decisions thanks to synergy of the 
network;

 BENEFIT FROM 600 NEW EMPLOYMENT OFFERS A 
MONTH in France and around the world.

Founded in 1899, the Montpellier Business School Alumni Association 
is a powerful and far-reaching network on which students can rely for 
support throughout their lives, whether they are looking for internships 
or jobs or starting up or taking over companies.

MONTPELLIER BUSINESS SCHOOL
ALLUMNI ASSOCIATION

Contact / Questions 
International and French students : Apply2msc@montpellier-bs.com

Tel Seng Bisiou: +33 4 67 10 25 50 

 Montpellier Business School
2300, avenue des Moulins - 34185 Montpellier cedex 4 - FRANCE

montpellier-bs.com
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